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/L6 3KDQRP HWQ« GXQFROWIVKMP SGIP DI FRQWDLIQDQW

| H FHBIOFRH VRQRIH  Q«PHWIWL  WDGIMRQOH@P HQW XQH DFFXP XOMRQ GH
FRP SRVDQW \W«SDUV 8Q MVWWP H GH Wd«HQFH WSITXH FRP SLHQG XQ
WDQVSRUMIMDX XQ ' $& GGl XQH KRURIH P DPWH XQ SWKDP SMIFDWXU HW
HQILQ XQ DP SMIFDWXUGH SXMDQRH &KDTXH P DIARQ LOARGXINGHY FREGN GHV

DIP HQEMRQV GIMORMY HWGHY UVTXHV GLOMU «IHQPHV «GPMTXHY RX GH
ERXFON GHP DAH / L' 6' 3KDQRP «TP LQH FHV YDUDE®N HQ LOWI IDQARKDT XH

«VBIH GDQV XQ FKaWY XQTXH VRXWHQ P DIQWQDQWKXQH Ve SDUDARQ \WMEWA GHV
ALFXIW LOMUOHV SRXUSUVHIHUQQWI UW GX IQDO

/L6 3+$1720 FRP SUHQG GRQF GDQVVRQ XQITXH ERMHU
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8 Q GPWMXUUMDX

8 QDP SMIFDWXUFDVTXH
8 Q SWKDP S@LFDWAXU
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3RXUMP DIMXUGH P XMTXH FKHYLRQQ« G®Il. 6' 3KDQWRP UHSWWHOM @ I1Q GH @
FRXUH ¢ WP HP HONGHV FEGN HWGHY ERIMWHY/ TXLVHP SIGIOQW-ORMAGHVW« ¢

AX[ TXL SRWA GHOWGHY FDVTXHV GH SIHWMH  HWT XL VRXKDIWIQWXOH VRXUAH
FDSDE®I GH GVH SRIWUC GH GXUSRWMHO
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*WBAH ¢ VAV IROPARQODOAY GH UHP DAMUIMDARQ IXGR ' 6' HW\D
WIKQRBRIH. +'  DSSDIHOARXYH QDWUHBP HQAD SOFH VXU B EXUHDX GXQ
IQI«QHXU GH P I[DJH RX GH P DWMUQJ 6D FDSDAW ¢ DOMUDHU HOAH XQH
WDQVSDUHQFH DEVROH P RGH 6ROG 6VW HWXQH UBKHWH KDP RQITXH SOV
RUDQTXH P RGH 7XEH SHP HWXQH Y«ULIFDARQ FUMIXH GHV HQUHIMAHP HOW
VRXV GLLI «UHQW DQJ BV VRORUAV
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JHL 6 3KDQRP LQAJH XQ SWDP STIEDWIXUDQDBRIITXH * WFH ¢ VHV VRUAHV
VXU5&$ DMP «WTXH RX ;/5 VP «WTXH FRQLIXWHY HQ P RGH YDUDE®! Gf
' 6 3KDQRP HWFDSDE®! GH SIEBWU GLLHAMP HOAGHY HOFHOMY DRAYHV RX XQ
FRXS®! DP SMIEDWIXU HWHQPHOWN SDWMYHV 6HV VRUAHV 3R/ HYHO SHXYHQW
Ge@UHUMVTX ¢ 9 HQW P «WITXH SHP HMIQAKQH i QHLI LH SDU DI DYHF BV

«TXISHP HQW SIRIHWIRQOHY GV SOV H LJHDQW \ FRP SWY VXU GH BQIXHV

GMAQHHV GH FDEGNV
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$YHF XQH SXMDORH GH VRUAH G« SDWDQABN P: HQFUW O 3KDQRP HW
OXQ GHV WDLHV DSSDUH® FDSDE®N GH SIBRWUMP XOBQ«P HQAGHV « FRXWIXUY LOAD
DXUEX@ILHV XOWD VHOME®N HWGHV FDVTXHY SGQDILHY P DI QW XHV QRRILHP HQW
GUILAGN ¢ DIP HOMU FRP P H ®f +LIIP DQ 6XWDWD RX GGE\W ' IDQD -OHVWG
FRP SDJQRQ LG« DOGH FHXL T XLFKDQIH GH FDVT XH VHRQ G JHQUH P XVIFDO
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/HF XWGH L'@KDQWRPSRAXKQHARQILIX VM IBREFRQYHUWLY HXU YV
FKRIGHQ HSDX W L OUQ/BIXF'I$ & X QL TEHS HU Q Uk UD WR RQHE QMW L T X « H
SRXU VD VRQRULW« FOLQLTXH PDLV D RSW« SRXU XQH DSSU

ne = GOV NI 2Ve3rPN-g V8 80

| DSSDUHOXWDMH TXDAH SXAHV 9%XWY%RZQ ' 6' | ROPARQQDQWGDQV XQH
FRQI LI XUDARQ HOWHDF«<H SHIVRQQDDAH &HWA DUFKIWIPMUH SHUP HWG XWIVHUKXIW
SDLHV GH VJIQDX[ Gli«HOMMHY TXDAH SDU FDQDO FH TXL DP «@RWH

FROVG«DE®P HQAD @« DUW HAUGXING! QLYHDX GH EUKIMGH 1RQG ¢ GHV QLYHDX[
SUHVTXH LQG«PHDE®N
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| XOH GHV FDUDPWUMATXHY BNV SOV 1P SUIMWMRQODOMY HADQV GRXWM @ SOV
P DUMXDQW WIFKQR®J LT XHP HOW VW@ FDSDAW GH (SSDUIHOG¢ HITHRMHU XQH

UHP DWMUIVDWRQ HQ ' 6 /H 1] GH CRQxHV DMAQWDRY HQYLLRQ
P LARQV G «FKDOWIRQV SDUVHRQGH 0 +]

&HWWH WHFKQRORJLH DXSDUDYDQW U«VHUY«H DX[ VWXGLR
GH WUDQVIRUPHU Q LPSRUWH TXHO ILFKLHU QXP«ULTXH P-=F

KDXWH U«VROXWLRQ G XQH IOXLGLW« DQDORJ
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/| L'63KDQWRPXH)HOH|[L AW «F« GHORN HWURRWG HGVDPSOLILFD W I
V «OHFW L R@\DHFCBAAHEOHQ HBWW QW LP SORMHX ODWIRRQF PHDQ #8 €
EDVFXOHPHQW SK\WLTXH HQWUH GHX[ FLUFXLWV G HQWU«H C

X 303 @MBENN DA Q@D S@

&H ALFXIWXWODMH GHV WDQUMRW/ - ) (7 GMAHW IRQPARQQDQWHQ &DMH $ -O
SUYIRJIH @ WDSIGW GIP SXMRQ XQH GMRUARQ H WP HP HQWEDWH HWXQH

QHXWDD VR

X 30 A\/«o

&H P RGH HQIDIH XQH SDILH GH WIRGHV * HOHWDO( GRWMIF GHWSH126 1HZ
2 G 6WAN Vi GPUIRQX<HV HADSSDU«HV P DQXH@P HQW&HV WEHV DSSRUMQWXOQH
WJ QDVUH VRORWH SAV I XIGH

X 30 A\/«o

&H WJOIH GP LOXH G FRQWI &1 DXWRP DWW XH GX HLFXIWSRXU ©OMWHU IHAWRUAD BH

VRQ QDWUHOGHY WWEHV ( Q DXJP HQBQWRJ2 LHP HOAMD GMRUARQ KDLP RQITXH 1O
DSSRUM XOH VRQRUW SOXV FKDBIXUHXVH UFKH HWGRXFH
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$X GHZIHDBRQY H UH® FOQD P S O L | lOFDKVD IQRMDFOPN 2G HR X WALRS/K LV W L T X «
SRXU DGDSWHU OH VRQ DX[ SU«I«UHQFHV GH O DXGLWHXU

A=y 0% ha! kOza ..... ( kKBR(

' «YHBRSS«H HQ FRIDERWDARQ DYHF BV WXGRV 9IFVRU DX -DSRQ @ WFKQR®JIH
.+ YIVH ¢ UHWEXUHU @ P XMEDDAY GHV HQUHI MAHP HQW QXP «UTXHV TXL RQW
SHUGX GIXUHIH &/ GX P DWMUQJ RX GH @ FRP SLIWMRQ &RQWDILHP HQWDX]
«JDDHXY/ . +' WDYDI@® GDQV ®f GRP DIQH WP SRUHOSRXU IHFROWAKILH BV
RYHURQHV DX GH® GH  N+] UHGRQODOWDIQWL GH (DWW HAGH @ SIRIRQGHXU ¢ @
P XMTXH
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-OVDIIWGH WOIWP HQW DODRITXHV FH TXL MJQUIH TX LY QDIHAMQWSDY @
UWVROMRQ QXP «UTXHGX MJQDO

SHUPHW GH UHQIRUFHU OHV EDVVHV IU«TXHQFHYV
FRPSHQWOHRD QT XG LP S MW XEHMH UW BFDYVT XRIXYHWDWMDPDLYV
HPSL«WHU VXU OD FODUW« GHV P«GLXPV

6LPXOH O RXYHUWXUH VSDWLDOH G XQH «FRXWH V
OHSKDVHW QL QWURG XV O@MORIWHR LFW R V V \WHEA BO R M BW R H
VRQRUH GHYDQW O DXGLWHXU SOXWIW TX ¢ O LQW«ULHXU G
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/| L'"6 SBKDQWRMANQOHFWHKXBYYWUHDKFOWUD FRPWY QRWSDUHDLWHPHQ
GDQV Q LPSRUWH TXHO «FRV\VWa8PH PRGHUQH
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/ H QRXYHO2 6 G LRIIWH XQH WREIDY DARXH HWXOQH FRP SDMEIDY QDWYH DYHF
4 REX] &RQQHFW 7IGDO&RQOHPW 6SRW\  &RQOHAWVHWSLBM  -OHVW«JDBP HQW

FHWIl« 5RRQ 5HDG  SHP HMEOQW XQH JHWRQ MP SQlkH GH ELEMRWE TXHV
P XMFDB&NV WRAN«HV VXUXQ VHUYHXUL $6 RX XQ GVT XH GXUH WLH

NEDGE NI Oelne FV° ONIT.5ENA t

3RXU SUWWHUIYHU @ SXUHW GX MIQDO VRXWAV BN HQMHY FUMTXHY  ( WHLDHW
63 9 $(6 (% VRQMRAHV JDYDATXHP HQW&HD MIQUIH TX 1OQ\ D SDV GH

FRQOH LRQ «BFWITXH SK\ T XH GILHFWM HOWH @ VRXUPH HWBI SKDQWRP  EGTXDQW
DIOV. B ELXIMSDUDVWM ' H SOV (DSSDUIHOHMAMYU« DYHF @ SWR[  XQ DAFHWRILH

HFOML TXL SHP HW XQH FROQH IRQ (WHUDHW RSWIXH &HWM  WIFKQR®JIH

FROYHUANVG! VLI QDOUMHDX HQ OP B LH «@P LODQMRVBGP HOWBN LOMU « UHOFHV

«BPARP DIQMIXHY (0 — HABN LOWU «UHQPHV DGIRI KT XHORHV 5) — SURYHQDQW
GX LRXWIXU
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SRXERPSUHQGHI[K D X \GWIKD YWIRID XM DPLEFKDTEKWPBDEGH HX]|
TXL SHXYHQW SDUD°WUH DQHFGRWLTXHYV PDLV TXL W«PRLJQ

| « B - NEDHV @ BVE @

3XIWDQFH GH VRUAH SK«QRP «QDBI -XVTX ¢ P: HQFRUWM

&RQYHUMRQ 1 DWH' 6' HWB&O  N+]

&RP SDWELMW 4 REX] &RQOHPW7IGDORRQOHPWSILB@M,  6SRW\ &RQOHAW

' RXE®! «VBIH G HOWKH 7WDQUMRYY  7XEHV

9RXP H GH FRQW] ® DQDRJILTXH

' $& 4 XDG 6VBNYXUWYRZ Q

) ROPARQQDDAY GH LHP DWMUVDARQ WXGIR ' 6'

THKQR®IIH. +'

2 SWR] LQFOXV GDQV @ ERWM

8 WIVDWRQ VXUHQPHOWY DPRYHV RX VXUE@F GH SXIMWDQRH DYHF HOFHOQWA SDWAYHV
8 WI/DWRQ VXUHQPHQMVY DPRYHY RX VXUE®RF GH SXMDQRH DYHF HOFHOWY SDWLYHV
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<ADQ2/ (' FRX®XU

$SSTDURQD L1 H LV

0 RGHV( [ FOMLYV

9RAP HGHHRQW ® DQDRILT XH

| e & -NEFDHFVO@° S &Y°S
( QMH GKRURIH % &

&RQOHAWAXU( WKHLDHWD

6 RUAH PP ¢ SKDWH LQYHUAH

&RQOH IRQ 2 SWIXH 6&
&DSWIXW/ WHLP LT XHV HWH LRIGMHP HOASDWIL



&DUDFW«ULVWLTX
3XFHV '$&

JRUPDWYVY 6XSSRUW:
3XLVVDQFH 6\P«WUL
3XLVVDQFH $V\P«WU
7HQVLRQ GH VRUWLE
5DSSRUW 6LJQDO %
'LVWRUVLRQ 7+'1

-PS«GDQFH GH VRU!

(QWU«HV 1XP«ULTXF

(QWU«H $QDORJLTX

6RUWLHY +HDGSKE

6RUWLHYV /LJQH

$OLPHQWDWLRQ
'LPHQVLRQV

3RLGV

'« WDLOV 9DOHXUV

[ %XUU %URZQ '6" &RQILIXUDYV

3&0 N+] '6' 04% '«FRGDJH F
2 P: 506 # \Y; 2 P: # \Y}
2 P: 506 # \Y; 2 P: # \Y}
9 6\P«WULTXH 9 $V\P
2 G 6\P«WULTXH 2 G%$
6\P«WULTXH \Y;
6\P«WULTXH \Y} SV\P«WULT
[ 86% %
[ 86% $ +RVW
[ 86% & +RVW
[ 6 3'-) FRD[LDO
[ $(6 /5
[ 5-
[ O

[ 2SWLFDO 6&
[ %1& 6\QF LQ

[ PP 6 %DODQFHG
[ PP %DODQFHG
[ SLQ ;/5
[ SLQ :/5 /5
[ PP SRVLWLYH SKDVH
[ PP LQYHUWHG SKDVH

[ %DODQFHG /5 / 5
[ 5&% /5

'& 9 $ L3RZHU (OLWH L
™ ™ PP
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"OIVANU X FEMOGSDFR QIR QWGE'B KD Q WORAH/R U2 WHKPHDXL &3KID QW R P
%LHQ TX LOV SDUWDJHQW XQH HVWK«WLTXH LGHQWLTXH OH

g3( 7Y+ N

( VWAIXQ DSSDUHODXVRQRP H -OlQWJH @ FROYHURQ ' $& HWBI WMHDP 1QJ -OHWW
XQH VROMRQ VRXWHQ XQ
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( WAXQ DP SQIFDWIXUDQD®RILT XH SXU -0QD SDV GH' $& QLGH WHDP HUP DIV HW
FRP SDAE® DYHF VRXV GV FDVTXHV \ FRP SUV GV « GRARWIMMI XHV






